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Chapter 8 

Using Macros in Financial Models 

Let’s talk about Macros. Macros are one of those fancy things that everybody wants 

to know how to build Macros. Macros are handy. They’re really good for doing 

repetitive tasks over and over again, we’re just going to talk here about very simple 

Macros. We’re just going to record a Macro and create a button, assign it to the 

button, that’s it, keeping it quite simple. We always try to make formulas and models 

and anything to do with our models as simple as possible. Macros are not 

particularly simple. When you start putting Macros into your models, there’s just 

basically more that can go wrong.  

If you’re using the later version of Excel, you have to save it as XLSM. If you don’t 

then the Macro will basically disappear.  If you change tab names or file names or 

anything like that, it’s very easy for something to go wrong. If you tell it to look for 

certain tab and you change the name of that tab, the Macro suddenly stops working. 

It won’t work anymore. There is basically a lot of things that can happen, your 

module will suddenly fall over and break and not work anymore. If you can, I always 

say you try to keep your model as simple as possible so, if you can do without a 

Macro, I would but, they are quite handy and I would like you to know, basically 

what they are and how to include them in your models if you would like to.  

Let’s take a look at recording, creating and editing, just a really basic Macro. It shows 

you how to do this in chapter 8 of your book. If you’re using the later version of 
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Excel, if you’re using 2010, you have to have “the developer” tab in your ribbon. 

You’ll only have to do this once and the way to create that, put that in 2010, you 

need to go into the quick access tool bar, go into customise, quick access toolbar 

more commands and then customise the ribbon and you need to have the developer 

tab showing there and if you’re using Excel 2007, you just need to go into the button, 

go to Excel options and then go to show developer tab in the ribbon.  

The other thing that you need to think about when you’re creating Macros or more, 

when you’re running the Macros, you need to have your Macros security turned 

down. If you have your security on high, the Macro is not going to run. The way to 

change that is to go into the trust centre, trust centre settings, you need to go to 

Macro and you need to say, enable all Macros. Not recommended, potentially 

dangerous code, sounds very scary but if you want your Macros to run, you’re going 

to have to change those settings there basically. That’s how you do it in 2007. 

To do this in 2010, you go into options, it is under the trust center, the trust center 

settings, just a slight difference in between the different versions.  If you are using 

2003 you need to go into tools, options, and then go to security, Macro security and 

change your settings in there so just the security options ever so slightly different, in 

different versions.   

Okay let’s go in and create a really basic Macro.  What I am going to do is create one 

that is going to change the formatting of a cell.  What I am going to do is highlight 

the cells if I hit record. Basically to record a Macro is to hit record, and everything 

you then do is part of the Macro.  If I select a certain cell, that becomes part of the 

Macro.  If I save, if I print, if I scroll up, scroll down, select a certain tab.  I need to be 

absolutely ready before I start recording.  If I go in and select these cells it is always 

going to select those cells.  Where as if I select them first, the Macro will run no 

matter which cells I am on.  What I’m going to do here is select the cells first of all, 

highlight the cells, record, format CONTROL K so that’s going to be my short cut 

when I run the Macros. Every time I hit CONTROL K, it is going to run this Macro.  We 
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will say okay.  Now what I am going to do is change the format of these cells.  I am 

going to go in, and change my formatting.   

Let’s go in and put in some custom formatting,  we will go into more number 

formats, we’ll say custom and let’s say we want to have zero and we’ll say it’s a 

currency, so let’s call it AUD.  You put inverted commas around it.  That will put it in 

as custom formatting.  We’ll say okay. Great!  And, stop recording.  Okay so that is 

my Macro.  Now if I turn that back to the way it was.  If I go in and go like that.  Now 

every time I hit the CONTROL K it is going to change my format.  It is also going to 

select my cells at the end there.  That will do it every time I run it.  What I might do is 

go into the Macros.  If I go into Macros and go into edit, you can see there what its 

doing.  And, it is selecting, whatever the selection is it is going to change that format.  

But, in the end, it is going to select that so I do not want that to do that anymore.   

I just want to take that away so you can just go in and edit the formula, and so, 

wherever I am if I hit CONTROL K, it’s going to run that Macro. I can go somewhere 

else. I can go to a different sheet anywhere in this model the Macro is saved in that 

particular module so whichever file you are in you need to create that Macro and 

that Macro will work wherever you are or it’s saved in that file but if you are in a 

different file it will still work. If I go in and put in some data that looks like that and 

hit CONTROL K it’s going to format it like that, CONTROL K. That’s a really simple 

Macro. 

Let’s do another sort of Macro that’s quite handy. When we were creating pivot 

tables we talked about the fact that pivot tables don’t automatically refresh and 

update. Let’s create a little button so that every time we hit the button it’s going to 

automatically refresh that pivot table. Firstly we’ll create a Macro that refreshes the 

pivot table. We’ll then create the button and we’ll assign the Macro to that button 

so it will go in and record the Macro. We’ll call it, let’s call it 'refresh'. Don’t worry 

about a shortcut key because we’re going to create a button in this case to launch it. 

Okay, right hand click, refresh and click away. That’s it. That’s all our Macro contains. 
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We will say stop recording. Okay, let’s just test it. We’ll go into the Macro and 

refresh and run. Okay, looks like it’s working. 

Let’s go in and create a button. Now there’s a couple of different ways of creating a 

button. You can go into create these. These are pretty daggy.  These are your old 

sort of 2003 looking buttons. If you’re using 2003 you need to have the tools, from 

the tools one, it’s just there. That’s probably your best option if you are using 2003. 

If you are using one of the later version so you’re going to have access to the shapes 

so you can go in and create a shape and grab something that looks like that which 

looks quite nice, much, much nicer than that little grey old, old looking ones. You can 

change the formatting and have it, have it go with your color scheme. We can call it 

press me. Nice, or you can say refresh or something like that if you right hand click, 

assign Macro, so you can assign the refresh to that one there. You’re okay and let’s 

say if I change that, change that back to an amount there and we can see there that’s 

going to change and press me. There we go and it’s updated your pivot table.  

 

That’s just a really simple example of how you can incorporate Macros in a financial 

model. 


